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  I.  “AMERICA FIRST” TRADE POLICY GOALS

  II.  TARIFF FRAMEWORK PRIOR TO FEB. 2026 SUPREME COURT TARIFF RULING

       A.  INDUSTRY-SPECIFIC TARIFFS UNDER SEC. 232 OF TRADE EXPANSION ACT

       B.  COUNTRY TARIFFS UNDER INTERNATIONAL EMERGENCY ECONOMIC POWERS
             ACT (IEEPA)

❖ “FENTANYL” TARIFFS ON MEXICO AND CHINA

❖ “RECIPROCAL” TARIFFS ON ALL TRADING PARTNERS EXCEPT MEXICO AND 
CANADA

       C.  “AGREEMENTS ON RECIPROCAL TRADE” AND “FRAMEWORK” DEALS 
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  III.  FEB. 2026 SUPREME COURT TARIFF RULING 

  IV.  REVISED TARIFF FRAMEWORK FROM FEB. 2026 FORWARD 

        A.  SEC. 232 TARIFFS UNTOUCHED BY THE RULING

        B.  REPLACEMENT TARIFF ARRANGEMENT

❖ BLANKET 10% TARIFF FOR 150 DAYS UNDER SEC. 122 OF TRADE ACT OF 1974

❖ NEW GLOBAL SEC. 301 TARIFFS 

        C.  OUTLOOK FOR NEW SEC. 301 TARIFFS 

        D.  OUTLOOK FOR “AGREEMENTS ON RECIPROCAL TRADE” AND “FRAMEWORK”
              DEALS 

        E.  OUTLOOK FOR FURTHER COURT ACTIONS
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This material is for general information purposes only and should not be construed as legal advice or any 
other advice on any specific facts or circumstances. No one should act or refrain from acting based upon 
any information herein without seeking professional legal advice. McDermott Will & Schulte LLP* 
(McDermott) makes no warranties, representations, or claims of any kind concerning the content herein. 
McDermott and the contributing presenters or authors expressly disclaim all liability to any person in respect 
of the consequences of anything done or not done in reliance upon the use of contents included herein.

*For a complete list of McDermott entities visit McDermottLaw.com/legalnotices.
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